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KIRKLAND MINERALS CORPORATION LIMITED 


le mofid bad: ’ Report 


TO THE SHAREHOLDERS: 


Despite many and varied crises during 1962 which caused considerable instability in 
world economic conditions and erratic stock market activity, your Company was able to maintain 
its excellent financial position. The accompanying Balance Sheet and statement of operations 
for the year ending December 31st, 1962, prepared by the Company auditors summarizes 


Company activities for the past year. 


I am happy at this time to bring you important news concerning the Kirkland-controlled 
Norstar Lake Mines Ltd. Subject to the approval of the shareholders of your Company and of 
Norstar, an agreement has been entered into whereby a new mining company . . . Berkeley Mines 
Limited . . . will be incorporated to acquire all the assets of Norstar Lake Mines for the purpose 
of further developing the proven gold-copper orebody delineated on Norstar’s 568 acre property 
in Davis Township, Ontario. For your information a copy of the above-mentioned agreement 


accompanies and forms part of the notice-of-meeting of shareholders. 


Because of the renewed mining activity across Canada, your Board joins me in expressing 
a feeling of optimism that may soon see the initiation of a program that will fully explore the 
mine-making possibilities of both the Beauvale Mines Ltd. and the Kiro Exploration Ltd. 


properties. 


On behalf of the Board, 


EARL A. GLICK, President. 
JUNE 11, 1963. 


KIRKLAND MINERALS 


(Incorporated under the la 


(Eira olida ted 


AS AT 31 DI 
_Alyets 

CURRENT 

Cashin banks: cect ee the pa ere ee Set ee ir ed ee ae Re Se 0.717265 

Interest bearing deposit account ......... te. Ark. Re. evebiy. DRE, 147,291.30 

LOat TECCIVADIC He seta es fa ee eee eG ee RO coer: 20,000.00 

Accounts .teceivabley esx matte: osetin anatase siete nen te 31,498.12 $ 209,507.07 
INVESTMENTS, at cost and nominal values 

Marketable securities (Market $78,735) ..........0000000.. Viit,. Anke, See $ 112,610.00 

Unlisted “securities nts ore ee eee 48,753.00 161,363.00 
FIXED 

Minine-claims¢at. DOO; Vales sis cc. ae are ey eee ee $ 700,295.00 

Bilin gs Pat COS tn ae arer meres recone ec ner ene eine atte oe ee ater eee 35,000.00 ToD,290-00 
OTHER 

Deterred expenditures Of suUst(iatics q.7aeen cee tn Matern emma tree $ 588,244.98 

Loan recetvableS eyseees 0 ee ee eee 16,231.25 

BPIeDaIc ee x Delis can sentir tere ce res eee nnn een ene ee een 5550.00 


Residual mine assets at nominal value ........................ ere $a Ret 1.00 607,827.23 


> 1,713,992.30 


wlhAhp, 
TO THE SHAREHOLDERS OF 
KIRKLAND MINERALS CORPORATION LIMITED: 


We have examined the attached Consolidated Balance Sheet of Kirkland | 
Lake Mines Limited and Kiro Explorations Limted as at 31 December, 1962 an 
that date. Our examination included a general review of accounting procedures ar 
necessary in the circumstances. 


The expenditures of subsidiary companies, who are still in the explorat 
company have been written off to current operations. 


In our opinion the attached Consolidated Balance Sheet and related 
financial position of the companies at 31 December 1962 and the results of the 
accepted accounting principles applied on a basis consistent with that of the p 


Toronto, Ontario, 
15 May, 1963. 


JORPORATION LIMITED 


of the Province of Ontario) 


SA pre Sheet 


EMBER 1962 


Liabilities 


CURRENT 


| Duesto. broker=- Secured pases ene ee re eee $ 9,436.30 
Accounts * payable ees scces mere te teen ah sc ete, el eiae ens er 7,518.54 


Unelaimedsdividends tee aes renee ee re eee ee ee 10,158.52 
MINOTtYsINterestSa Te SU DSI AL Les mere eet eee emer ne eee ee ee 
CAPITAL 
Authorized—5,000,000 shares of a par value of $1.00 each 
issucdvana jullyspaid—-3, 550,00 sslalres a ee ee $ 3,550,005.00 
Devicii-= Derastateiment ealtac ie Gmrees0. oer een eens ore eee Ore yOu ee 2,201.452,06 


$ 1,288,572.94 


Surplus—attributable to the excess of the book value of subsidiary 
SHATeSROVETs LUCRCOST SLICE COL met te tanger a ma eng cet ener nee 130,268.00 


Approved on behalf of the Board of Directors. 


EARL A. GLICK K. M. COAD 
(Director) (Director) 


Report 


\erals Corporation Limited, and its subsidiaries, Beauvale Mines Limited, Norstar 
1e related Consolidated Statement of Operations and Deficit for the year ended on 
such tests of accounting records and other supporting evidence as we considered 


stage, have been deferred to future periods, while expenditures of the parent 


nsolidated Statement of Operations and Deficit fairly present the consolidated 
ombined operations for the year ended on that date, in accordance with generally 


ding year. 


HALLADAY, ROBINSON & COMPANY, 
Chartered Accountants. 


bee 27113236 


268,038.00 


1,418,840.94 


$ 1,713,992.30 


KIRKLAND MINERALS CORPORATION LIMITED 


(Incorporated under the laws of the Province of Ontario) 


CONSOLIDATED STATEMENT OF OPERATIONS AND DEFICIT 


FOR THE YEAR ENDED 31 DECEMBER 1962 


EXPENDITURES 
Administrative expenses _ 
Secretarial and otice eae ee nara ae ets $14,250.00 
IM BTA GIMCDE :SaLAr VY ac ereee Meera ciety tj ons deteeatons 7,500.00 
PE ransfemeaOente erecs (can ite ree te ene eae 7,154.49 
Megalaand Audit Tees Sent setae ecaene a B2a5300 
Armval TepOLt eater ee De meen 1,801.39 
DUUGTY  OUICe FON DGHEES See elas tan eguten aidand lnk tone 1,532.60 
BES VEL REX DCRSOR cuucart Mew tne cade nae sc Mee Mae emer 1,183.59 
Interest and /Dank (Charces (ped ane cena 995.05 
DirectOts ” [ees ee ie ec ne ee ee ee 900.00 $ 35,872.12 


Mine property expenses 


Salssies iid ira Gesu... VOR. cece: ex angrescchoneane $ 8,126.95 
PrQperly SUIVEY Te een cere eric eee tee 175.00 
Property taxes -..cyece seen ae eee nt era 15932.00 
INSUTANCS i ed Hac eee ee ae eee ea 1,692.15 
Sundry. expensesnn cee nca eens a Ps 279.13 13,606.22 $ 49,478.34 
REVENUES 
(VAL ON SecuEIties »SOld! 5 eee sera oe meee a li recat eee $ 11,000.00 
Interest Sarna se ee. ee es Senet 13,7 32004 
Clean-up bullion production ................. nar 7,562.83 
(Jain, on ‘Sale Of Assets. (A cicw.<.< scene ee ae 2, 10,399.89 47,694.83 
Net loss for the year ....c0):6ss.is.andsseenondecaE M Cen me Seer taese ice eile, beer $ 1,783.51 
Balance, of deficit at 1 January 1962 |... c¢eeuneens Aen eke tee ee 2,259,648.55 


Balance of deficit at.31 December 1962°222eui] ae a RE oe Pee sete $ 2,261,432.06 
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